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According to statistics released by the International Monetary Fund on June 23, Latin America's
aggregate foreign currency reserves totaled $26.571 billion at the end of March, marking the region's
first overall decline since the debt crisis began in 1983. At that time, aggregate reserves totaled
$27.978 billion. In the same period, reserves held by the world's seven major industrialized nations
increased from $232.487 billion to $351.487 billion. The statistics are calculated on the basis of the
IMF's Special Drawing Rights (SDRs). One US dollar is equivalent to 1.38 SDRs. Since 1983, Japan's
foreign reserves rose from $24.364 billion to $61.579 billion. Other "Big 7" nations and respective
reserve totals at the beginning and end of the five-year period follow: US, $30.831 billion to $32.048
billion; West Germany, $44.092 billion to $56.586 billion; and France, $21.826 billion to $25.42 billion.
At the end of first quarter 1988, Italy's reserves totaled $22.414 billion, and Spain, $23.410 billion.
The Fund emphasized that precise comparisons for some Latin American countries was problematic
since they often fail to publish updated reserve statistics if the latter are deemed too depressing. The
most extreme case is Bolivia: no reserve statistics have been published since 1985. In the case of four
countries that published reserve totals for late March, three had experienced a decline since 1983:
Venezuela, $7.701 billion to $4.254 billion; Chile, $4.179 billion to $1.858 billion; Peru, $1.353 billion to
about $333 million. In contrast, Colombia's reserves increased to $2.057 billion from $1.996 billion in
1983. Other Latin American countries' reserve totals and respective dates follow: Argentina, $1.273
billion in first quarter 1983 to $958 million in September 1987; Mexico, $3.818 to $9.101 billion in
January 1988; Uruguay, $289 million to $446 million in February 1988. (Basic data from AP, 06/23/88)
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